Siddharth Yogesh Kusumgar

CONSENT FROM THE INDIVIDUAL SELLING SHAREHOLDER
Date: ‘9_4%\821){‘(_1%"{; 2025
To,

The Board of Directors

Kusumgar Limited

(formerly known as Kusumgar Private Limited &
Kusumgar Corporates Private Limited)

101, Manjushree, V.M. Road

JVPD Scheme, Vile Parle (W)

Mumbai- 400 056

Mabharashtra, India

Dear Sir, Madam,

Sub: Proposed initial public offering of equity shares of face value of ¥ 1 each (the “Equity Shares™) of
Kusumgar Limited (formerly known as Kusumgar Private Limited & Kusumgar Corporates Private
Limited) (the “Company”) and such offering, comprising of an offer for sale of Equity Shares by
certain existing shareholders of the Company (the “Offer for Sale”, also referred to as the “Offer”)

Information

I, Siddharth Yogesh Kusumgar, residing at 101 Manjushree, V M Road, JVPD Scheme, Vile Parle West, Mumbai
—400 056, Maharashtra, India,, do confirm that [ hold 6,56,94,630 Equity Shares, representing 62.57% of the pre-
Offer equity share capital of the Company, on a fully diluted basis. As on the date, [ am holding Nil preference
shares of the Company.

I have been informed by the Company that it is proposing to undertake the Offer through an offer for sale of
Equity Shares in accordance with the provisions of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”), the Companies Act,
2013, as amended and rules made thereunder and other applicable laws.

Consents

[ hereby consent to the inclusion of such number of Equity Shares amounting up to ¥ 4,200 million (the “Offered
Shares”) held by me in the Company as part of the Offer, subject to the terms of the Offer, as mentioned in the
draft red herring prospectus (the “DRHP”), the red herring prospectus (the “RHP”), the prospectus (the
“Prospectus” and together with the DRHP and RHP, the “Offer Documents”) and transaction agreements to be
executed in relation to the Offer and the approval of any other regulatory or statutory authority, if required.

I hereby consent to the inclusion of my name as a selling shareholder and any other information as required under
the SEBI ICDR Regulations and other applicable laws in Offer Documents, and any other materials or documents
related to the Offer.

Except for the Equity Shares that may be locked-in as part of the minimum promoter’s contribution for a period
of eighteen months from the date of allotment in the Offer, I hereby consent that my entire pre-Offer shareholding,
excluding the Offered Shares which are successfully sold and transferred as part of the Offer, shall be locked-in,
in terms of Regulations 16 and 17 of the SEBI ICDR Regulations from the date of allotment in the Offer for such
period as may be required under the SEBI ICDR Regulations.

[ authorize the Company to deliver a copy of this letter of consent to the Registrar of Companies, Maharashtra at
Mumbai (*RoC”), pursuant to Sections 26 and 32 of the Companies Act, 2013, and the rules and regulations
thereunder, each as amended, the BSE Limited (the “BSE”) and the National Stock Exchange of India Limited
(the “NSE”, and together with the BSE, the “Stock Exchanges™) and any other regulatory or statutory authority
as may be required/or for the records to be maintained by the book running lead managers (the “BRLMs™) if
required (i) by reason of any law, regulation or order of a court or by any governmental or competent regulatory
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Siddharth Yogesh Kusumgar

authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened
legal, arbitral or regulatory proceeding or investigation.

I confirm that I will immediately communicate, in writing, any changes in the above information to the Company
and the BRLMs until the date the Equity Shares sold pursuant to the Offer are listed and commence trading on
the Stock Exchanges. In the absence of any such communication it may be assumed that there is no change to the
above information until the Equity Shares sold pursuant to the Offer commence trading on the Stock Exchanges.

This consent letter may be relied upon by the Company, BRLMs and the legal advisors to each of the Company
and the BRLMs in respect of the Offer.

I further consent to the inclusion of this consent as a part of “Material Contracts and Documents for Inspection”
section of the Offer Document in connection with this Offer, which will be available for public for inspection
from date of the filing of the RHP until the Bid / Offer Closing Date.

This consent can also be uploaded on the repository portal of the stock exchanges/ SEBI as required pursuant to
the SEBI circular dated December 5, 2024 and the subsequent requirements of the stock exchanges/ SEBI, as
applicable.

The terms capitalized but not defined herein, shall have the meaning ascribed to them in the Offer Documents.
Yours faithfully,

Signed by

Siddharth Yogesh Kusumgar
cc:
Book Running Lead Managers

Axis Capital Limited

1% Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025

Maharashtra, India

IIFL Capital Services Limited

(formerly known as [IFL Securities Limited)
24" Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013,

Mabharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower
Rahimtullah Sayani Road

Opposite Patel ST Depot, Prabhadevi
Mumbai 400 025, Maharashtra, India

Legal Counsel to the Book Running Lead Managers

Talwar Thakore & Associates
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Siddharth Yogesh Kusumgar

3rd Floor, Kalpataru Heritage
127, M. G. Road

Fort, Mumbai 400 001
Maharashtra, India

Legal Counsel to the Company

Khaitan & Co

One World Centre

10%, 13% and 14™ Floors, Tower 1C
841 Senapati Bapat Marg

Mumbai 400 013

Maharashtra, India

International Legal Counsel to the BRLMs
Duane Morris & Selvam LLP

16 Collyer Quay, #17-00
Singapore-0493 18, Republic of Singapore
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Sapna Siddharth Kusumgar

CONSENT FROM THE INDIVIDUAL SELLING SHAREHOLDER
Date:l‘fhg E/P{f'UY‘JOV{/ 20285
To,

The Board of Directors
Kusumgar Limited

101, Manjushree, V.M. Road
JVPD Scheme, Vile Parle (W)
Mumbai- 400 056
Maharashtra, India

Dear Sir, Madam,

Sub:  Proposed initial public offering of equity shares of face value 1 each of Kusumgar Limited (the
“«Company”) (“Equity Shares”) by way of an offer for sale by certain existing shareholders of the
Company (the “Selling Shareholders” and such offer for sale, the “Offer for Sale”, together with
Fresh Issue, the “Offer”)

Information

I, Sapna Siddharth Kusumgar, residing at 101 Manjushree, V M Road, JVPD Scheme, Vile Parle West, Mumbai
— 400 056, Maharashtra, India,, do confirm that I hold 3,13,99,170 Equity Shares, representing 29.91% of the pre-
Offer equity share capital of the Company, on a fully diluted basis. As on the date, I am holding Nil preference
shares of the Company.

[ have been informed by the Company that it is proposing to undertake the Offer through an offer for sale of
Equity Shares in accordance with the provisions of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™), the Companies Act,
2013, as amended and rules made thereunder and other applicable laws.

Consents

I hereby consent to the inclusion of such number of Equity Shares amounting up to Z 2,000 million (the “Offered
Shares”) held by me in the Company as part of the Offer, subject to the terms of the Offer, as mentioned in the
draft red herring prospectus (the “DRHP”), the red herring prospectus (the “RHP”), the prospectus (the
“Prospectus” and together with the DRHP and RHP, the “Offer Documents”) and transaction agreements to be
executed in relation to the Offer and the approval of any other regulatory or statutory authority, if required.

I hereby consent to the inclusion of my name as a selling shareholder and any other information as required under
the SEBI ICDR Regulations and other applicable laws in Offer Documents, and any other materials or documents
related to the Offer.

Except for the Equity Shares that may be locked-in as part of the minimum promoter’s contribution for a period
of eighteen months from the date of allotment in the Offer, I hereby consent that my entire pre-Offer shareholding,
excluding the Offered Shares which are successfully sold and transferred as part of the Offer, shall be locked-in,
in terms of Regulations 16 and 17 of the SEBI ICDR Regulations from the date of allotment in the Offer for such
period as may be required under the SEBI ICDR Regulations.

I authorize the Company to deliver a copy of this letter of consent to the Registrar of Companies, Maharashtra at
Mumbai (“RoC”), pursuant to Sections 26 and 32 of the Companies Act, 2013, and the rules and regulations
thereunder, each as amended, the BSE Limited (the “BSE”) and the National Stock Exchange of India Limited
(the “NSE”, and together with the BSE, the “Stock Exchanges”) and any other regulatory or statutory authority
as may be required/or for the records to be maintained by the book running lead managers (the “BRLMSs”) if
required (i) by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened
legal, arbitral or regulatory proceeding or investigation.
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Sapna Siddharth Kusumgar

I confirm that I will immediately communicate, in writing, any changes in the above information to the Company
and the BRLMs until the date the Equity Shares sold pursuant to the Offer are listed and commence trading on
the Stock Exchanges. In the absence of any such communication it may be assumed that there is no change to the
above information until the Equity Shares sold pursuant to the Offer commence trading on the Stock Exchanges.

This consent letter may be relied upon by the Company, BRLMs and the legal advisors to each of the Company
and the BRLMs in respect of the Offer.

I further consent to the inclusion of this consent as a part of “Material Contracts and Documents for Inspection”
section of the Offer Document in connection with this Offer, which will be available for public for inspection
from date of the filing of the RHP until the Bid / Offer Closing Date.

This consent can also be uploaded on the repository portal of the stock exchanges/ SEBI as required pursuant to
the SEBI circular dated December 5, 2024 and the subsequent requirements of the stock exchanges/ SEBI, as
applicable.

The terms capitalized but not defined herein, shall have the meaning ascribed to them in the Offer Documents.
Yours faithfully,

Signed by

G

Sapna Siddharth Kusumgar
co:
Book Running Lead Managers

Axis Capital Limited

1* Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025

Mabharashtra, India

IIFL Capital Services Limited

(formerly known as IIFL Securities Limited)
24™ Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013,

Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah Sayani Road

Opposite Patel ST Depot, Prabhadevi

Mumbai 400 025, Maharashtra, India

Legal Counsel to the Book Running Lead Managers
Talwar Thakore & Associates

3rd Floor, Kalpataru Heritage

127, M. G. Road

Fort, Mumbai 400 001

Maharashtra, India

Legal Counsel to the Company

Khaitan & Co
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Sapna Siddharth Kusumgar

One World Centre

10™ 13™ and 14" Floors, Tower 1C
841 Senapati Bapat Marg

Mumbai 400 013

Maharashtra, India

International Legal Counsel to the BRLMs
Duane Morris & Selvam LLP

16 Collyer Quay, #17-00
Singapore-049318, Republic of Singapore

101 Manjushree, V M Road, JVPD Scheme, Vile Parle West, Mumbai — 400 056



SIDDHARTH YOGESH KUSUMGAR-HUF

Dute: 247§ eptimber, 2025

To,

The Board of Directors
Kusumgar Limited

101, Manjushree, V.M. Road
JVPD Scheme, Vile Parle (W)
Mumbai- 400 056
Maharashtra, India

Dear Sir, Madam,

Sub:  Proposed initial public offering of equity shares of face value 31 each of Kusumgar Limited (the
“Company”) (“Equity Shares”) by way of an offer for sale by certain existing shareholders of the
Company (the “Selling Shareholders” and such offer for sale, the “Offer for Sale”, together with
Fresh Issue, the “Offer™) ’

Information

I, Siddharth Yogesh Kusumgar in capacity of Karta and on behalf of Siddharth Yogesh Kusumgar — HUF
(Collectively “we” or “us™), having its office at 101 Manjushree, V M Road, JVPD Scheme, Vile Parle West,
Mumbai — 400 056, Maharashtra, India do confirm that we hold 43,35,000 Equity Shares, representing 4.13% of
the pre-Offer equity share capital of the Company, on a fully diluted basis. As on the date, we are holding Nil
preference shares of the Company.

We have been informed by the Company that it is proposing to undertake the Offer through an offer for sale of
Equity Shares in accordance with the provisions of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”), the Companies Act,
2013, as amended and rules made thereunder and other applicable laws.

Consents

We hereby consent to the inclusion of such number of Equity Shares amounting up to ¥ 300 million (the “Offered
Shares™) held by us in the Company as part of the Offer, subject to the terms of the Offer, as mentioned in the
draft red herring prospectus (the “DRHP”), the red herring prospectus (the “RHP”), the prospectus (the
“Prospectus” and together with the DRHP and RHP, the “Offer Documents™) and transaction agreements to be
executed in relation to the Offer and the approval of any other regulatory or statutory authority, if required.

We hereby consent to the inclusion of our name as a selling shareholder and any other information as required
under the SEBI ICDR Regulations and other applicable laws in Offer Documents, and any other materials or
documents related to the Offer.

Except for the Equity Shares that may be locked-in as part of the minimum promoter’s contribution for a period
of eighteen months from the date of allotment in the Offer, we hereby consent that our entire pre-Offer
shareholding, excluding the Offered Shares which are successfully sold and transferred as part of the Offer, shall
be locked-in, in terms of Regulations 16 and 17 of the SEBI ICDR Regulations from the date of allotment in the
Offer for such period as may be required under the SEBI ICDR Regulations.

We authorize the Company to deliver a copy of this letter of consent to the Registrar of Companies, Maharashtra
at Mumbai (“RoC”), pursuant to Sections 26 and 32 of the Companies Act, 2013, and the rules and regulations
thereunder, each as amended, the BSE Limited (the “BSE”) and the National Stock Exchange of India Limited
(the “NSE”, and together with the BSE, the “Stock Exchanges™) and any other regulatory or statutory authority
as may be required/or for the records to be maintained by the book running lead managers (the “BRLMSs”) if
required (i) by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened
legal, arbitral or regulatory proceeding or investigation.

101 Manjushree, VM Road, JVPD Scheme, Vile Parle West, Mumbai — 400 056



SIDDHARTH YOGESH KUSUMGAR-HUF

We confirm that we will immediately communicate, in writing, any changes in the above information to the
Company and the BRLMs until the date the Equity Shares sold pursuant to the Offer are listed and commence
trading on the Stock Exchanges. In the absence of any such communication it may be assumed that there is no
change to the above information until the Equity Shares sold pursuant to the Offer commence trading on the Stock
Exchanges.

This consent letter may be relied upon by the Company, BRLMs and the legal advisors to each of the Company
and the BRLMs in respect of the Offer.

We further consent to the inclusion of this consent as a part of “Material Contracts and Documents for Inspection”
section of the Offer Document in connection with this Offer, which will be available for public for inspection
from date of the filing of the RHP until the Bid / Offer Closing Date.

This consent can also be uploaded on the repository portal of the stock exchanges/ SEBI as required pursuant to
the SERI circular dated December 5, 2024 and the subsequent requirements of the stock exchanges/ SEBI, as
applicable.

The terms capitalized but not defined herein, shall have the meaning ascribed to them in the Offer Documents.
Yours faithfully,

Signed by

For and on behalf of
Siddharth Yogesh Kusumgar - HUF

Name: Siddharth Yogesh Kusumgar
Designation: Karta

Ge:
Book Running Lead Managers

Axis Capital Limited

1* Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025

Maharashtra, India

IIFL Capital Services Limited

(formerly known as IIFL Securities Limited)
24" Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013,

Mabharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah Sayani Road

Opposite Patel ST Depot, Prabhadevi
Mumbai 400 025, Maharashtra, India

Legal Counsel to the Book Running Lead Managers
Talwar Thakore & Associates

3rd Floor, Kalpataru Heritage
127, M. G. Road
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SIDDHARTH YOGESH KUSUMGAR-HUF

Fort, Mumbai 400 001
Maharashtra, India

Legal Counsel to the Company

Khaitan & Co

One World Centre

10™ 13% and 14™ Floors, Tower 1C
841 Senapati Bapat Marg

Mumbai 400 013

Maharashtra, India

International Legal Counsel to the BRLMs
Duane Morris & Selvam LLP

16 Collyer Quay, #17-00
Singapore-049318, Republic of Singapore
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