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Chartered Accountants
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INDEPENDENT AUDITORS’ REPORT

To the Members of
Engineered Coated Fabric Private Limited
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Engineered Coated Fabric
Private Limited (hereinafter referred to as “the Company”), which comprise the Balance Sheet
as at March 31, 2026, the Statement of Profit and loss (including Other comprehensive
Income), the statement of change in Equity and the Statement of Cash Flows for the year ended
on that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statement”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the India
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs (Financial Position) of the Company as at 31
March, 2026, and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the financial statement under
the provision of the Act nd the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures
thereto but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or-otherwise appears to be
materially misstated.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, change in equity
and cash flow of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the asset
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the board of director is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease the operations, or has no realistic alternative but
to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are



considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1.~ As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the

Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.



2. As required by Section 143 (3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other comprehensive
income, Statement of change in Equity and the statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

(e) On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026 from being appointed as a director in terms of Section 164 (2) of

the Act.

(f) With respect to the adequacy of the Internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

(g) As required by section 197(16) of the Act based on our audit, we report that the
Company has not paid any remuneration to its directors during the year.

(h) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our knowledge and belief and according to the information and
explanations given to us:

i. The Company does not have any pending litigation which would impact its
financial position as at 31 March 2026.

ii. The C(.)mpany did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at 31 March 2026.

iii. No amounts were required to be transferred, to the Investor Education and
Protection Fund by the Company as at 31 March 2026.



3. 1) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any person or
entity, including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

ii) The management has represented that, to the best of its knowledge and belief, as
disclosed in notes to the financial statements, no funds have been received by the
Company from any person or entity, including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
iii) Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub-clauses (i) and (ii) above contain any material
misstatement.

iv)The Company has not declared or paid any dividend during the year Hence we don’t
comment on the compliance with section 123 of the Companies Act, 2013.

4. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

5. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order™) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Chaturvedi Sohan & Co
Chartered Accountants
Firm Reg. No. 118424 W

Sohan Chaturvedi

Partner

M.No : 030760 Date:14-05-2026
UDIN : 26030760MUVLPI7982 Place: Mumbai



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under the heading ‘Report on Other Legal & Regulatory
Requirement’ section of our report the members of Engineered Coated Fabric Private Limited
of even date):

Report on the Internal Financial Controls with reference to Financial Statements under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to Financial Statements of
ENGINEERED COATED FABRIC PRIVATE LIMITED (the “Company”) as of March 31,
2026 in conjunction with our audit of the Financial Statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls with reference to Financial Statements based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICATI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to Financial Statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to Financial Statements was
established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls with reference to Financial
Statements.



Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
Financial Statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Financial Statements to future
periods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Financial Statements and such internal financial controls with reference to Financial Statements
were operating effectively as at March 31, 2026, based on the criteria for internal financial
control with reference to Financial Statements established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAL

For Chaturvedi Sohan & Co
Chartered Accountants
Firm Reg. No. 118424 W

aA—

Sohan Chaturvedi
Partner Date : 14-05-2026
M.No: 030760 Place: Mumbai

UDIN: 26030760MUVLPI7982



“Annexure B” to the Independent Auditor’s Report

(Referred to in paragraph 5 under the heading ‘Report on Other Legal & Regulatory
Requirement’ section of our report the members of Engineered Coated Fabric Private Limited
of even date):

i) Inrespect of the Company Fixed Assets:

a)

b)

i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of all fixed assets.

ii) In respect of intangible assets, three were no intangible assets hence reporting under
this clause is not applicable.

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the property, plant, and equipment’s have
been physically verified by the management in a phased manner, designed to cover all
the items over a period of three years, which in our opinion, is reasonable having regard
to the size of the company and nature of its business. Pursuant to the program, a portion
of the fixed asset has been physically verified by the management during the year and
no material discrepancies between the book’s records and the physical fixed assets have
been noticed.

The Company is not having immovable properties and therefore the clause (c) of the
order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the
year.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

a) The inventory, except for goods in transit, has been physically verified by the
management at reasonable intervals during the year. In our opinion, the frequency of such
verification is reasonable, and procedure and coverage as followed by management were
appropriate. No discrepancies were noticed on verification between the physical stocks and
the book records that were more than 10% in the aggregate of each class of inventory.

b) The company has not availed any working capital loan during the previous year and
hence the reporting under this clause is not applicable.

iii) a) The company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under this clause is not applicable.

b) According to the information and explanation given to us, the investments made are not
prejudicial to the company’s interest.



¢)The Company has not granted loan or advance in the nature of loan, hence reporting under
clause (¢ ), (d), (e ) and (f) is not applicable.

iv) In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of Section 185 and 186 of the Act in respect of making
investment and not granting of any loans directly or indirectly as applicable.

v) The Company has not accepted any deposits during the year and does not have any
unclaimed deposit as at 31 March, 2026 and therefore, the provisions of clause 3(v) of the
Order are not applicable to the company.

vi) According to the information and explanations given to us, the Company is required to
maintain cost records as specified by the Central Government under Section 148(1) of the
Companies Act, 2013 for its applicable business activities. We have broadly reviewed the
cost records maintained by the Company and are of the opinion that, prima facie, the
prescribed cost records have been maintained.

vii) According to the information and explanation given to us, in respect of statutory dues:
a)the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and
other material statutory dues applicable to it with the appropriate authorities.
b)The company does not have any disputed statutory dues referred to in sub-clause (a) and
hence reporting under clause 3 (vii)(b) is not applicable.

viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

ix) a) According to the records of the company examined by us and the information and
explanation given to us, the company has not taken any loans or other borrowings from
any lender. Hence reporting under clause 3 (ix) (a) is not applicable.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or government or government authority.

¢) In our opinion and according to the information and explanations given to us by the
management the company has not taken any term loan during the year hence this clause of
the order is not applicable to the Company.

d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the company, we report that no funds raised on short-
term basis have prima facia, been used during the year for long-term purposes by the
Company.



Xi)

Xii)

¢)The company is not having any subsidiaries hence this clause is not applicable.
f) The Company has not raised loans during the year hence this clause is not applicable.

a) The Company has not raised moneys by way of initial public offer or further public
offer (Including debts instruments) during the year. Accordingly, clause 3(x)(a) of the
Order is not applicable.

b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of the shares or convertible debentures
(Fully, partially or optionally convertible) during the year.

a) Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed under Rule 13
of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢) As represented to us by the Management, there are no whistle blower complaint received
by the Company during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

xiii) In our opinion, all transactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

xiv) Based on information and explanations provided to us the company has no separate

XV)

internal audit system; however, the existing internal controls are commensurate with the
size and nature of its business.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

xvi) According to information and explanation given to us ,we are of the opinion that the

Company is not required to be registered under section 45-IA of Reserve bank of India
Act, 1934 and the company is not a Core Investment Company (CIC) as defined in the
regulation made by the Reserve bank of India, accordingly the provision of cluse 3(xvi)
of the order is not applicable.

xvii) The Company has not incurred cash losses in the current and in the immediately

preceding financial year.
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xviii) There has been change of the statutory auditors during the year. We have taken into

consideration the issues, objections or concerns raised by the outgoing auditors;

xix) According to the information and explanations given to us and on the basis of the financial

XX)

ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

The provision of Sec 135 of the Companies Act 2013 is not applicable to the company,
accordingly reporting under clause 3(xx)(a) and (b) is not applicable.

xxi) According to the information and explanations given to us, reporting under clause 3(xxi)

of the Order is not applicable as the company is not a holding company.

For Chaturvedi Sohan & Co
Chartered Accountants

Firm Reg. No. 118424 W

Sohan Chaturvedi
Partner

M No: 030760

UDIN:26030760MUVLPI7982
Date: 14-05-2026
Place: Mumbai
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ENGINEERED COATED FABRIC PRIVATE LIMITED
BALANCE SHEET AS AT 31st March, 2026
(ALl amount in INR millions, unless otherwise stated)

Summary of material accounting policies
The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Chaturvedi Sohan & Co.
Chartered Accountants

ICAI Firm Registration No: 118424W

Sohan Chaturvedi
Partner
Membership No:030760

Place: Mumbai
Date: May 14,2026

As at As at
Particulars Notes 31 March 2026 31 March 2025
ASSETS
Non-current assets
Property, plant and equipment 6 24.48 29.12
Right-of-use assets 7 4.14 8.74
Financial assets
Investments 8 0.00 0.00
Other financial assets 9 3.12 2.99
Deferred tax assets (net) 33 0.77 0.56
Non current tax assets (net) 10 - 1.59
Total non-current assets 32.51 43.00
Current assets
Inventories 11 49.54 53.83
Financial assets
Trade receivables 12 58.97 -
Cash and cash equivalents 13 34.73 40.64
Other bank balances 14 0.96 0.91
Other financial assets 15 0.1 0.09
Other current assets 16 2.62 0.11
Total current assets 146.93 95.58
TOTAL ASSETS 179.44 138.58
EQUITY AND LIABILITIES
EQUITY
Equity share capital 17 5.51 5.51
Other equity 18 148.67 105.62
Total equity 154.18 111.13
LIABILITIES
Non-current liabilities
Financial liabilities
Lease liabilities 8(b) - 4.69
Employee benefit obligations 19 3.18 3.22
Total non-current liabilities 3.18 7.91
Current liabilities
Financial liabilities
Lease liabilities 8(b) 4,65 4.42
Trade payables 20
Total outstanding dues of micro and small enterprises - -
Total outstanding dues other than above micro and small enterprises 7.95 .
Other financial liabilities 21 2.90 6.87
Employee benefit obligations 22 0.23 1.06
Current tax liabilities (net) 23 5.66 -
Other current liabilities 24 0.69 7.19
Total current liabilities 22.08 19.54
Total liabilities 25,26 27.45
TOTAL EQUITY AND LIABILITIES 179.44 138.58
283

For and on behalf of the Board of Directors of
ENGINEERED COATED FABRIC PRIVATE LIMITED

Director
DIN: 01080769

Place: Mumbai
Date: May 14,2026

Yogesh Kusumgar

Siddharth Kusumgar

Director
DIN: 01676799

Place: Mumbai
Date: May 14,2026




ENGINEERED COATED FABRIC PRIVATE LIMITED

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 March, 2026

(All amount in INR millions, unless otherwise stated)

As at As at
Particulars Notes 31 March 2026 31 March 2025
INCOME
Revenue from operations 25 361.68 478.40
Other income 26 0.88 4.56
Total income 362.56 482.96
EXPENSES
Cost of materials consumed 27 250.40 321.31
Changes in inventories of finished & semi finished 28 2:95 20.75
Employee benefits expense 29 23.18 28.68
Finance costs 30 0.58 0.91
Depreciation and amortization expense 31 9.23 10.01
Other expenses 32 18.50 57.42
Total expenses 304.84 439.08
Profit before tax 57.72 43.88
Income tax expense 33
Current tax 15.26 13.40
(Excess) provision for tax relating to prior years 0.67 0.12
Deferred tax (0.48) (1.48)
Total income tax expense 15.45 12.04
Profit for the year 42.27 31.84
Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss
Remeasurement gain/(loss) of net defined benefit liability 1.05 (0.18)
Gain/(loss) on FVTOCI equity investments - %
Income tax effect on above 33 (0.26) 0.05
Other comprehensive income for the year, net of tax 0.79 (0.13)
Total comprehensive income for the year 43.06 31.71
Earnings per equity share: 34
- Basic EPS (INR) 767.06 577.95
- Diluted EPS (INR) 767.06 577.95
Summary of material accounting policies 2&3

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Chaturvedi Sohan & Co.
Chartered Accountants

ICAIl Firm Registration No: 118424W

Sohan Chaturvedi
Partner
Membership No:030760

Place: Mumbai
Date: May 14,2026

Yogesh Kusumgar
Director
DIN: 01080769

Place: Mumbai
Date: May 14,2026

For and on behalf of the Board of Directors
ENGINEERED COATED FABRIC PRIVATE LIMITED

K

Siddharth Kusumgar
Director

DIN: 01676799

Place: Mumbai
Date: May 14,2026




ENGINEERED COATED FABRIC PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2026
(All amount in INR millions, unless otherwise stated)

For the year ended For the year ended

Particulars 31 March 2026 31 March 2025
Cash flow from operating activities
Profit before tax 57.72 43.88
Adjustments for:
Add :
Depreciation and amortization expenses 9.23 10.01
Finance cost 0.56 0.0
Loss on sale of property , plant and equipment - 2.58
Provision for Expected Credit Loss 0.04
Foreign Exchange Loss (0.59)
Unwinding of discount on security deposits (0.14) (0.13)
Interest income (0.09) (4.03)
Financial guarantee commission income = -
Operating Profit before working capital changes 66.72 53.21
Changes in operating assets and liabilities
Adjustments for: Operation Assets
Decrease / (Increase) in trade receivables (58.42) 22.71
(Increase) in inventories 4.29 19.72
(Increase) in loans and other financial assets 0.01 (0.01)
Decrease/(Increase) in other assets (2.53) 0.57
Adjustments for: Operation Liabilities
Increase / (Decrease) in trade payables 7.95 (53.06)
Increase / (Decrease) in provisions -0.07 1.01
Increase / (Decrease) in other financial liabilities (3.98) (3.43)
Increase / (Decrease) in other liabilities (6.50) 5.75
Cash generated from operations 7.46 46.47
Income tax paid (net) (8.39) (17.03)
Net cash flows generated from operating activities (a) (0.93) 26.44
Cash flows from investing activities
SALE of property, plant and equipment 2.23
Purchase of property, plant and equipment . -
Changes in ROU and lease - -
Investment in bank deposits (0.05)
Interest received 0.09 4,03
Purchase of investments -
Net cash flows (used in) investing activities (b) 0.04 6.26
Cash flow from financing activities

Changes in borrowings -
Principal paid on lease liabilities (4.46) (3.88)
Interest paid on lease liabilities (0.56) (0.90)
Interest paid on borrowings -
Net cash flows generated from financing activities (c) (5.02) (4.78)
Net increase in cash and cash equivalents (a+b+c) (5.91) 30.93
Cash and cash equivalents at the beginning of the year 40.64 9.71

Cash and cash equivalents at the end of the year HT3 #0.54

The accompanying notes are an integral part of the financial statements.

1. The above Cash flow statement has been prepared under the indirect method set out in Indian Accounting Standard 7 (IND AS 7), "Statement of Cash Flows™ notified under

section 133 of the Companies Act 2013.
2. Figures in bracket indicate an outflow

As per our report of even date
For Chaturvedi Sohan & Co.
Chartered Accountants

ICAI Firm Registration No: 118424W {/ﬁ"g.
A \’...

<

/
{ * i

Sohan Chaturvedi
Partner
Membership No:030760

Place: Mumbai
Date: May 14,2026

For and on behalf of the Board of Directors of
ENGINEERED COATED FABRIC PRIVATE LIMITED

A

Yogesh Kusumgar Siddharth Kusumgar
Director Director
DIN: 01080769 DIN: 01676799
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ENGINEERED COATED FABRIC PRIVATE LIMITED
Notes Forming Part Of The Financial Statements For The Year Ended 31 March, 2026
(ALl amount in INR millions, unless otherwise stated)

1.0 Company overview
Engineered Coated Fabric Pvt Ltd' was incorparated on 19th June 1985. The company was incorporated with the main objective of manufacturing,processing, designing, importing, exporting, whole sale

trading and distribution of all kinds of fabrics and textile materfals, to undertake fabrication and sales and marketing of all types of fabrics textile materials. The Registered office of the company is located
in Mumbai

2.0 Basis of Preparation of Financial Statements

(a) Statement of Compliance with Ind AS

These financial statements have been prepared in rd with Indian ds (Ind AS) notiffed under Section 133 of the Companies Act, 2013 (the "Act”) read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time.

Accounting policies have been consistently applied to all the years presented except where a newly fssued accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting pelicy hitherto in use.
(b) Basiz of measurement
The financial statements have been prepared on accrual basis and under historical cast convention, except for the following:
Classification into current and non-current:
The Company presents assets and liabilities in the balance cheet based on current/ non-current classification. An asset is treated as current when it is:

Based on the nature of business and the time between the acquisition of assets for pi g and their in Cash or cash equivalents, the Company has ascertained its normal operating cycle as 12
months for the purpose of Current / Non-current ion of assets and
(c) Use of Judk and assump

The preparation of financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the reported amount of assets and liabilities as at the Balance
Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities as at the Balance Sheet date. The and used in the g financial
statements are based upon the Management's evaluation of the relevant facts and circumstances as at the date of the financial statements. Actual results could differ from these estimates. Estimates and
underlying assumptions are reviewed on a periadic basis. Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected. Refer Note
4 for details on estimates and judgments.

{d) Functional and presentation currency

The financial statements are presented in Indian Rupee (INR), which is also the functional currency of the Company, in denomination of million with rounding off to two decimals as permitted by Schedule lll
to the Act except where otherwise Indicated.

(e) Going Concern

‘The financial statements are prepared on a going concem basis as the Management is satisfied that the Company shall be able to continue its business for the foreseeable future and no material uncertainty
exists that may cast significant doubt en the going concem In making this the has a wide range of relating to present and future conditions,
including future projections of profitability, cash flaws and capital resources.

(f) Offsetting financial Instruments

The Company generally reports financial assets and financial labilities on a gross basis in the Balance Sheet. They are offset and reported net only where it has legally enforceable right to offset the
recognised amounts and the Company intends to either settie on a net basis or to realise the asset and settle the liability simultaneously as permitted by Ind AS. Similarly, the Company offsets incomes and
expenses and reports the same on a net basis where the netting off reflects the substance of the transaction or ather events as permitted by Ind AS.

3.0 Material accounting policies

A summary of the material accounting policies applied in the preparation of the Financial Statements are as given belaw. These accounting policies have been applied to all periods p in
the Financial Statements.

3.0

Property, plant and equipment.
Property, plant and equipment, are stated at historical cost of acquisition or construction less accumulated depreciation and impairment losses, if any. Cost of property, plant and equipment comprises its
purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently recovered from the tax authorities), any directly attributable expenditure on making the
asset ready for its intended use.

The Company identifies and determines cost of each part of an item of property plant and equipment separately 1f the part has a cast which is significant to the total cost of that item of property plant and
equipment and has useful life that is materially different from that of the remaining item.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably, The carrying amount of any companent accounted for as a separate asset {s derecognised when replaced. All other repairs and maintenance
are charged to Statement of comprehensive income during the year in which they are incurred.

Transition to Ind AS

The Company has elected to continue with the carrying value of all its property, plant and equipment as recognised in the financial statements as at transition date to Ind AS, measured as per the Previous
GAAP and use that as the deemed cost as at transition date pursuant to the exemption under Ind AS 101 'First-time Adoption of Indian Accounting Standards’.

Depreciation methods, estimated useful lives
Depreciation on property, plant and equipment is provided on a pro-rata basis on the straight-line method as per the useful life prescribed in Schedule |l to the Companies Act, 2013 , or re-assessed by the
Company. The Company has estimated the following as useful life to provide depreciation on its Property, Plant & Equipment.

The useful life, residual value and the depreciation method are reviewed at least at each financial year end. if the expectations differ from previous estimates, the changes are accounted for prospectively
as a change in accounting estimate.

Name of the azset d Useful Lives by the manage
Buildings 30 years
Plant & Machinery 15 years
Electrical Installation 10 years
Furniture & Fixtures 10 years
Office Equipment / Factery Equipment. 5 years
Computers 3 years




3.02 Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company
estimates the aszet’s recoverable amount. An asset’s recoverable amount {s the higher of an asset’s or CGU's fair value less costs of dispesal and its value in use.

The recoverable amount is determined for an indfvidual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset.

The Company bases its impairment calculation on most recent budgets and forecast calculations, which are prepared separately for each of the Company's CGUs to which the individual assets are allocated.
An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or have decreased. If such indication exists, the

Company estimates the asset’s or CGU's recoverable amount. A previously recognised impaimment loss s reversed only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognised.

The reversal is limited so that the carrying amount of the asset does not exceed its recoverable ameount, nor exceed the carrying amount that would have been determined, net of depreciation, had no

impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which case, the reversal is
treated as a revaluation increase.

3.03 Inventories

Inventories are valued at the lower of cost or net realizable value.

3.04 Cashand cash eq and Cash flow

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand, fixed deposits having a original maturity of less than 3 months which are subject to an insignificant risk of changes in
value.

3.05 Provisions and contingent lHabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and
there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date.

Contingent labilities are disclosed when there 15 a possible obligation arising from past events, the existence of which will be confirmed only by the eccurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past events, where it is either not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount cannot be made.

Contingent assets are possible assets that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the entity. A contingent asset is disclosed, where an inflow of economic benefits is probable.

3.06 Fair value measurement

The Company measures certain financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

> In the principal market for the asset or liability, or

> In the absence of a principal market, in the mest advantageous market for the asset or liability accessible to the Company.

The best estimate of the fair value of a financial instrument on initial recognition is normally the transaction price - {.e. the fair value of the consideration given or recefved. If the Company determines that
the fair value on initial recognition differs from the transaction price and the fair value is evidenced neither by a quoted price in an active market for an identical asset ar liability nor based on a valuation
technique that uses only data from observable markets, then the financial instrument is initfally measured at fair value, adjusted to defer the difference between the fair value on initial recognition and the
transacticn price. that s in of Comprehensive Income on an appropriate basis over the life of the instrument but no later than when the valuation fs wholly
supported by observable market data or the transaction is closed out.

All assets and labilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or l{abilities

b Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

3.07 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial lability or equity instrument of another entity.
(a) Financlal assets

(i) Initial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus the cost directly att to the acgl of the financial asset in the case of a financial asset measured not at fair
value through profit or loss. Transaction costs directly attributable to the acquisition of financial assets measured at fair value through profit or loss are g ly in the of
comprehensive income. However, trade recefvables that do not contain a significant financing component are measured at transaction price.

(i) Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:
Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortized cost. Interest income from
these financial assets is included in finance income using the effective interest rate method (EIR).

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method, Amortised cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in the Statement of comprehensive income.

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at fair value through other comprehensive income (FYOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and lasses which are gnized in of income.

When the financial asset is der the gain or loss p ly d in OCl is reclassified from equity to of pi income and in other gains / losses.

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOC! are measured at fair value through profit or loss. Interest income from these financial assets is included in
other income.

Equity I All equity i in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at FYTPL. For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument- by-instrument basiz. The
classification is made on initial recognition and it is irrevocable,

In case of equity fnstruments classified as at FYTOCI, then all fair value changes on the , are r in the OCl. There 15 no recycling of the amounts from OCI to
Statement of comprehensive income, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of comprehensive income.




(1) Impairment of financial assets

In accordance with Ind AS 109 “Financfal Instruments”, the Company applies Expected Credit Loss (ECL) model for and of loss on the following financial assets and
credit risk exposure:

Other financial aszets: Security Depozsits

For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 12-month ECL is used to provide for impaiment loss.

However, if credit risk has increased significantly, lifetime ECL {s used. If in subsequent years, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since
initial recognition, then the entity reverts to recognizing impairment loss allowance based on 12 month ECL.

Lifetime ECL is the expected credit loss resulting from all possible default events over the expected life of a financial instrument. The 12 month ECL is a portion of the lifetime ECL which results from
default events that are possible within 12 months after year end.

ECL {5 the difference between all contractual cash flows that are due to the Company in accordance with the contract and all cash flows that the entity expects to receive (i.e. all shortfalls), discounted at
the original effective interest rate (EIR). When estimating the cash flows, an entity is required to consider all contractual terms ef the financtal instrument (including prepayment, extension etc.) over the
expected life of the financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual
term of the financfal instrument.

ECL impairment loss allowance (or reversal) recognized during the year is r as inc e in the of income. For financial assets measured at amortised cost, ECL is
presented as an allowance, i.e. as an integral part of the measurement of those assets in the Balance Sheet. The allowance reduces the net carrying amount. Until the asset meets write off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

(iv) Derecognition of financial assets

A financial asset is derecognised only when
a) the rights to recefve cash flows from the financial asset is transferred or expired
b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the received cash flows in full without material delay to one or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognised only if substantially all risks and rewards of ownership of the financial asset is transferred. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

‘Where the financial asset fs neither transferred, nor the entity retains substantially all risks and rewards of ownership of the financial asset, then in that case financial asset is derecognized only if the
Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset s continued to be recognised to the extent of continuing involvement in the
financial asset. In that case, the Company also an liability. The t asset and the liability are on a basis that reflects the rights and obligations that the
Company has retained.

©On derecognition of a financial asset, the difference between the carrying amount and the d received is d in the of comp income.

=z

Financial llabilities and equity Instruments

Classification as debt or equity
An instrument issued by a Company are classified as efther financial liabilities or as equity in accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after all of its Equity issued by the Company are recognised at the proceeds
received, net of direct issue costs.

Financial llabilities
Initial recognition and measurement
Financial Uabilities are classified, at initial recognition, as financial Habilities at fair value through profit or loss or at amortized cost, as appropriate.

{

All financial Uabilities are recognized initfally at fair value and, in the case of loans, borrowings and payables, net of directly attributable transaction casts.
(H) Subsequent measurement
The measurement of financial labilities depends on their classification, as described below:
Financial labilities at fair value through profit or loss
Financial liabilities at fair value through prafit or loss include financial liabilities held for trading and financial upon initial as at fair value through profit or loss.

Derivative financial instruments
The Company holds derivative financial instruments such as foreign exchange forward contracts to mitigate the risk of changes in exchange rates on foreign currency exposures. The counterparty for such
contracts is generally a bank.

Any derivative that is either not designated as hedge, or is so designated but is ineffective as per Ind AS 109, is categorized as a financial asset or financial liability, at fair value through profit or loss.

Derivatives not d as hedges are d initially at fair value and at costs are in the of pi income when incurred. Subsequent to initial
recognition, these derivatives are measured at fair value through profit or loss and the resulting exchange gains or losses are included in other income/other expense,

Assets or lfabilities in this category are presented as financial assets or financial Uabilities.

Financial Habilities at amortised cost

All the financial Uabilities of the Company are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in the Statement of comprehensive income when the liabilities
are derecognised as well as through the EIR amortization process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or casts that are an integral part of the
EIR. The EIR amortization is included as finance costs in the Statement of comprehensive income,

(i1} Derecognition
A financial liability {s derecognised when the obligation under the lability is discharged or cancelled or expired. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original lability and the recognition of a.
new lability. The difference in the respective carrying amounts is in the of 1income as finance costs,

() Offsetting financlal instruments
Financial assets and liabilities are offset and the net amount iz reported in the Balance Sheet where there is a legally enforceable right to offset the recegnized amounts and there is an intention to settle on
a net basis or realize the assets and settle liabilities simultanecusly, The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in
the event of default, insolvency or bankruptcy of the Company or the counterparty.
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(1)

Leases

As a lessee:

a) control use of an identified asset,

The Company recognises a right-of-uze asset and a lease liability at the lease commencement date. The right-of-use asset iz initfally measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease Incentives received.

The right-of-use asset is subsequently deprecfated using the straight-line methad from the commencement date to the eartier of the end of the useful life of the right-of-use asset or the end of the lease
term. The estimated useful lives of right-of-use assets are determined on the same basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses,
if any, and adjusted for certain re-measurements of the lease liability.

The lease lability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily de d, company's | g rate. The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a change in future lease
payments arising from a change in an index or rate, if there is a change in the Company’s estimate of the amount expected to be payable under a residual value guarantee, or if the Company changes its
assessment of whether it will exercise a purchase, extension or termination option. When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-
of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

The Company has elected to not recognize leases with a lease term of 12 months or less or low- value leases in the balance sheet, and lease costs for those short-term leases or low-value leases are
recognized on a straight-line basis over the lease term in the Statement of comprehensive income. The Company has elected the lessee practical expedient to combine lease and non-lease companents and
account for the combined unit as a single lease component.

Employee Benefits

Defined benefit plans

Gratuity: The Company's gratuity benefit scheme is a defined benefit plan. Company's net obligation in respect of a defined benefit plan is calculated by estimating amount of future benefit that employees
have earned in retumn for their service in the current and prior periods; that benefit {s discounted to determine its present value, Present value of obligation under such benefit plan is determined based on
actuarial valuation using projected unit credit method which recognizes each period of service that give rise to i units of empl benefit and measures each unit separately to build
up final ebligation. Obligation is measured at present values of estimated future cash flows. The discounted rates used for determining prezent value are based on market ylelds on Govemment Securities as
at the balance sheet dates.

Defined benefit costs are categorised as follows:
1. The current service cost of the defined benefit plans, gnized in the of comp income in employee benefits expense, reflects the increase in the defined benefit obligation resulting
from employee service in the current year, benefit changes, curtailments and settlements. Past service costs, which comprise plan amendments and curtailments, as well as gains or losses on the settlement

of pension benefits are vised i diately in the of prehensive income when they occur.

il. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included in finance cost in the Statement
of comprehensive income.

ifi. Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit lability and the retum on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained eamings through OCl in the
period in which they occur, R are not reclassified to the of preh {ncome in subsequent periods.

Defined contribution plans
Contributions to defined contribution plans are recognised as expense when employees have rendered services entitling them to such benefits.

Short-term employee benefit obligations

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits and are recognised in the period in which the employee renders the
related service. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term employee benefits to be paid in exch for empl services is zed as an
expense as the related service s rendered by employees.

(Iv) Compensated absences:

(b)

Compensated absences which are expected to occur within twelve months after the end of the period in which the employee renders the related services are recognised as undiscounted liability at the
balance sheet date, Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related services are recognised as an
actuarially determined liability at the present value of the defined benefit obligation at the balance sheet date using the Projected Unit Credit Method.

Presentation and disclosure:
For the purpose of presentation of defined benefit plans and d absences, the all between the current and non-current provisions has been made as determined by an actuary.

Revenue Recognition
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer, at an amount that reflects the consideration to which the Company expects to be
entitled in exchange for thase goods or services.

Revenue from contracts with customers involving sale of goods is recognised at a point in time when control of the product has been transferred at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods or services, and there are no unfulfilled obligation that could affect the customer’s acceptance of the products and the Company retains neither
continuing managerial involvement to the degree usually associated with ownership nor effective control over the goods sold. The point of time of transfer of control to customers depends on the terms of
the trade/ delivery.

Revenue towards of a per bl 15 at the amount of transaction price (net of variable to that p 1. The t price of
goads sold and services rendered fs net of variable consideration on account of trade discounts, volume rebates offered by the Company as part of the contract and any taxes or duties collected on behalf of
the Government such as goods and services tax, etc.

Other income

(1) Interest income

(a)

For all financial and at amortized cost, interest income is recorded using the effective interest rate (EIR).
The EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the net carrying amount of the
financial asset. Interest income is included in other income in the Statement of comprehensive income.

Taxes
Tax expense for the year, comprising current tax and deferred tax, are included in determination of the net profit or loss for the year.

Current income tax

Current tax s the amount of tax payable on the taxable income for the year as in d with the p of the Income Tax Act, 1961. Advance taxes and provisions for current income
taxes are presented in the balance sheet after offsetting advance tax paid and income tax provision arising in the same tax jurisdiction and where the Company intends to settle the asset and liability on a
net basis.

Current income tax relating to items recognized outside the of p income is d in correlation to the underlying transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to tions in which appli tax are subject to interpretation and p where approp




(b) Deferred tax

4.0

(a)

&)

(e)

)

(e)

5.01

Deferred tax is recognised on temporary differences, being differences between the carrying amount of assets and liabilities and corresponding tax bases used in the computation of taxable profit. Deferred
tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax arer for all differences. Deferred tax assets are
recognised for all deductible temporary differences, the carry farward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

Deferred tax assets and labilities are offset if such items relate to taxes on income levied by the same goveming tax laws and the Company has a legally enforceable right for such set off.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax relating to items d outside of comp: 1sive income is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items are
recognised In correlation to the underlying transaction either in OCI or directly in equity,

Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year and for all the years presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that
have changed the number of equity shares oL without a ding change in

For the purpose of calculating diluted earnings per share, the net profit or loss for the year att to equity and the weigl average number of shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

Segment Reporting

An operating segment is a companent of the Company that engages in business activities from which it may eamn revenues and incur expenses, whose operating results are regularly reviewed by the
company's chief operating decision maker (CODM) to make decisions for which discrete financial information is available. The Cempany is engaged in selling of goods. The CODM identified entire business as
a single reportable segment, hence segment reporting is not applicable.

Material and

The pr of financial requires to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount
of assets or liabilities affected in future years.

Estimates and assumptions

The key assumptions conceming the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based {ts assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in
the assumptions when they occur.

Useful lives of property, plant and equipment and intangible assets

As described in the significant accounting policies, the Company reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each reporting period. Useful lives of
intangible assets iz determined on the basis of estimated benefits to be derived from use of such assets. These may result in change in the depreciation /amoartization expense in
future perfods.

Actuarial Valuation

The determination of Company's liability towards defined benefit obligation to employees is made through inds dent actuarial including of amounts to be recognised in the
Statement of comprehensive income and in Other Comprehensive Income. Such valuation depend upon assumptions determined after taking into account discount rate, salary growth rate, expected rate of
retumn, mortality and attrition rate. Information about such valuation is provided in notes to the financial statements.

Impalrment of non-financial assets
In assessing the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an interest rate to discount them. Estimation

uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

Contingencies
Management judgement is required for estimating the possible outflow of resources, if any, in respect of contingencies/ claim/ litigation against company as it is not pessible to predict the cutcome of
pending matters with accuracy.

Provizions

Provisions are recognised in the period when it becomes probable that there will be a future outflow of funds resulting from past operations or events that can reasonably be estimated, The timing of
requires of juds to existing facts and circumstances which may be subject to change. The litigations and claims to which the Company is exposed are assessed by management

and in certain cases with the support of external specialised lawyers.

Provision for expected credit losses of trade receivables and contract assets
“The Company uses a provision matrix to calculate expected credit loss (ECL) for trade receivables and contract assets.
The provision matrix is initially based on the Company's historical abserved default rates. At every reporting date, the historical observed default rates are updated.

“The assessment of the correlation between historical cbserved default rates and ECLs is a significant estimate. The Company’s historical credit loss experience may also not be representative of customer's
actual default in the future.

Recent pronouncements
The Ministry of corporate Affairs (MCA") notified amendments an 7 May 2025 and 13 August 2025 under the C (Indian A Standards) d Rules, 2025 and the Companies (Indian
A ting § Second Rules, 2025, respectively, which is effective from annual reporting periods beginning on or after 1 April 2025,

(a) Amendment to IND AS 7 and IND AS 107 - Supplier Finance Arrangement - The Company does not have any supplier finance arrangement during the reporting peried

(b)Amendment ta Ind AS 1 - Classification of liabilities as current or non-current and non-current - These amendments have no effect on the measurement of any items in the standalone financial statements.
of the Company. The Company did not make retrospective adjustments as a result of adopting the amendments to Ind AS 1.

(c) Amendment to Ind AS 12 - Pillar-Two Tax Reforms - The Company fs not within the scope of the OECD Pillar Two Module Rule, as pillar Two legislative has note yet been enacted in any of the jurisdiction
in which the Company operate.

(d) Amendment to Ind AS 21-Lack of I y - These A o did not have any material impact on the account recognised in prior period and are not expected to significantly affect the current
or future periods.,
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ENGINEERED COATED FABRIC PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026

(All amount in INR millions, unless otherwise stated)

7

LEASES
Company as a lessee

The Company has entered into various agreements to take premises on rent.

The weighted average incremental borrowing rate applied to lease liabilities as at 31 March 2026 is between 8.60%

Information about leases for which the Company is a lessee is presented below:

(a) Right-of-use asset

Particulars Land and Building| Total
Gross carrying amount (deemed cost)
Balance as at 1 April 2024 5 W
Additions 13.71 13.71
Balance as at 31 March 2025 13.71 13.71
Gross carrying amount as on 1st April 2025 13.71 13,71
Additions - .
Balance as at 31 March 2026 13.71 13.71
Accumulated depreciation = =
Balance as at 1 April 2024 0.38 0.38
Depreciation for the year 4.59 4.59
Balance as at 31 March 2025 4.97 4.97
Accumulated depreciation
Balance as at 1 April 2025 4,97 4.97
Depreciation for the year 4.59 4.59
Balance as at 31 March 2026 9.57 9.56
Net carrying amount as at 31 March 2026 4.14 4.14
Net carrying amount as at 31 March 2025 8.74 8.74
(b) Lease liabilities
Particulars As at As at
31 March 2026| 31 March 2025
Balance of lease liability at the beginning of the year 911 12.99
On adoption of Ind AS 116 - -
Add: Additions during the year - -
Add: Interest on lease liabilities 0.56 0.90
Less: Lease payments {5.02) (4.78)
Add: Translation difference - -
Balance of lease liability at the end of the year 4.65 9.11
Current portion of lease liabilities 4.65 4,42
Non-current portion of lease liabilities - 4,69
(c) Amounts recognised in the statement of profit and loss
The statement of profit or loss shows the following amounts relating to leases:
Particulars Refer note As at As at
31 March 2026| 31 March 2025
Depreciation charge of right-of-use assets Bl 4.59 4.59
Interest expense (included in finance costs) 30 0.56 0.90
Expense relating to short-term leases (included in rent expenses under other expenses) -
Expense relating to leases of low-value assets (included in rent expenses - 5
Variable lease payments (included in rent expenses under other expenses) - -
(d) Amounts recognised in the cash flow statement
The cash flow statement shows the following amounts relating to leases:

) As at As at
Racticulars 31 March 2026 31 March 2025
Principal payment of lease liabilities 4.46 3.88
Interest payment on lease liabilities 0.56 0.90




ENGINEERED COATED FABRIC PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026
(All amount in INR millions, unless otherwise stated)

8 INVESTMENTS (NON CURRENT)

Particulars

As at|
31 March 2026|

As at|
31 March 2025

Investment in other entities at cost (unquoted)*

100 (31 March, 2024: 100 and 01 April, 2023: 100) Equity Shares of The Shamrao Vithal Co op Bank Ltd (Face Value Rs.25) 0.00 0.00
(Total Value Rs.2500) 0.00 0.00
Total 0.00 0.00
ggregate amount of ung; 0.00 0.00
Aggregate amount of impairment in value of investments
“Amounts shown as 0" are non-zero figures rounded off to the nearest INR million
9 OTHER FINANCIAL ASSETS (NON CURRENT)
As at As at)
Particulars 31 March 2026 31 March 2025
Security deposits 312 2.99
Total 3.12 2.99
10 NON CURRENT TAX ASSETS (NET)
Particulars Asab As at
31 March 2026| 31 March 2025
Income tax asset 1.59
Total - 1.59 |
11 INVENTORIES (VALUED AT LOWER OF COST OR NET REALISABLE VALUE)
Particulars Asay Ay
31 March 2026 31 March 2025
Raw Material 5.13 6.71
Semi Finished Fabric 1.05 8.13
|Finished Fabric 42.30 38.17
Stores & Spares 1.06 0.81
Total 49.54 53.83
12 TRADE RECEIVABLES
Particulars Fogeii Asat
31 March 2026 31 March 2025
Unsecured
Considered good 63.28 -
Which have significant increase in credit risk 2 4.27
Total 63.28 4.27
Less- Allowance for expected credit loss (refer note no 32 and 39) (4.37)] (4.27)]
Total 58.97 -
March 31, 2026 Current
Qutstanding fer following periods from due date of payments.
Particulars Net Due
Less than 6 6 months 1-2years 2:3 years More than Totall
months - 1 year 3 years
Undisputed trade receivables

- considered good 59.00 59.00

- which have significant increase in credit risk - - . - =

- credit impaired - - = - .
Disputed trade receivables -

- considered good = = 2 - 4.27 4.27

- which have significant increase in credit risk - - - - - . -

- credit impaired - . - - - = <
Subtotal 59.00 - - - - 4.27 63.28
Less: Allowance for expected credit loss (4.31)
Total 58.97
March 31, 2025 Current

Outstanding for following pericds from due date of payments.
Particulars Not Due
tess thani | ‘Emonths |y veirs 2-3 years tlors thin Total
months = 1 year 3 years
Undisputed trade receivables

- considered good - - 3

- which have significant increase in credit risk - - - = -

= credit impaired - - e - =
Disputed trade receivables

- considered good - - - 4.27 4.27

- which have significant increase in credit risk - . - A -

- credit impaired = = » . - =
Subtotal - - - - 4.27 L 4.27
Less: Allowance for expected credit loss (4.27)
Total -
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CASH AND CASH EQUIVALENTS

Particulars As:at] Az ay
31 March 2026 31 March 2025

Balances with banks

In current accounts 34.70 40.58

Cash on hand 0.03 0.06

Total 34.73 40.64

OTHER BANK BALANCES

Particulars As at) As at|
31 March 2026 31 March 2025

Fixed deposit

Against bank guarantees 0.96 0.91
Against letter of credit

Total 0.96 0.91

OTHER FINANCIAL ASSETS (CURRENT)

Particulars A=y A 2t
31 March 2026 31 March 2025

Interest accrued on deposit 0.11 0.09

Total 0.11 0.09

OTHER CURRENT ASSETS

Particulars As at As at]
31 March 2026| 31 March 2025|

Balance with statutory & government authorities 2.56 0.02

Prepaid expenses 0.03 0.03

Employee's loan 0.03 0.06

Total 2.62 0.11




ENGINEERED COATED FABRIC PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026
(All amount in INR millions, unless otherwise stated)
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20

(@)

(b)

€)

OTHER EQUITY
Particulars As at| As at
31 March 2026 31 March 2025
Securities premium 5.40 5.40
General reserve 0.21 0.21
Retained earnings 143.06 100.00
Total 148.67 105.62
Securities premium
Particulars ALE Az ah
31 March 2026 31 March 2025
Opening balance 5.40 5.40
Add : Securities premium credited on share issue = :
Closing balance 5.40 5.40
General reserve
Particulars ] AR A
31 March 2026 31 March 2025
Opening balance 0.21 0.21
Add : General reserve credited during the year - 2
Closing balance 0.21 0.21
Retained Earnings (refer notes below)
Particulars Asat As at
31 March 2026 31 March 2025
Opening balance 100.00 68.29
Add: Profit/ (Loss) for the year 42.27 .84
Add/(Less) - Remeasurement gain/(loss) of net defined benefit plan 0.79 (0.13)
Closing balance 143.06 100.00

Nature and purpose of reserves

(a) Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purpeses such as {ssuance of bonus shares in accordance

with the provisions of the Companies Act, 2013

{b) The amount in general reserve can be utilised only in accordance with the specific requirements of Companies Act, 2013

(c) Retained earnings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to

shareholders.

(c) Retained earnings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to

shareholders.

(d) The Company has elected to recognise changes in the fair value of certain investments in equity securities in other comprehensive income. These changes are accumulated
within the Equity instruments through Other Comprehensive Income within equity. The Company transfers amounts from this reserve to retained earnings when the relevant

equity securities are derecognised.

EMPLOYEE BENEFIT OBLIGATIONS (NON CURRENT)

. As at| As at|
o 31 March 2026 31 March 2025
Gratuity Libility 2.92 3.41
Less:Current Liability (0.19) (0.73)
Gratuity Non-current Liability 2.73 2.68
Compensated absences Liability 0.49 0.87
Less:Current Liability (0.04) {0.33)
Compensated absences - Non-current liability 0.45 0.54
Total Non-current Liability 3.18 3.22
TRADE PAYABLES

As at| As at
Partierilers 31 March 2026 31 March 2025
Total outstanding dues of micro enterprises and small enterprises
Total cutstanding dues of creditors other than micro enterprises and small enterprises® 7.95 -
Total 7.95 -
As at| As at)
Particul
armedars 31 March 2026 31 March 2025,
(i) The amounts remaining unpaid to micro and small suppliers as at the end of the year:
- Principal - .
- Interest - -

(i) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and medium Enterprises Development|
Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day during each accounting year.

(iif) The amount of payments made to micro and small suppliers beyond the appointed day during each accounting year.

(iv) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond|
appointed day during the year) but without adding the interest specified under MSMED Act, 2006.

(v) The amount of interest accrued and remaining unpaid at the end of each accounting year.

(vi) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest|
dues above are actually paid to the small enterprise.
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Trade Payables ageing schedule

As at Current

31 March 2026

Outstanding for following periods from due date of Payment
Particulars Unbilled Dues | Payables Not Due Lessy:::n 1 —— e m— Fatal
Undisputed trade payables

- MSME - - - 3

- Others - 7.95 - 7.95
Disputed trade payables

= MSME - - - .

- Others - - - -
Total - 7.95 - 7.95
As at
31 March 2025

Qutstanding for following periods from due date of Payment
Particulars Unbilled Dues |Payables Not Due Le,,y:::n 1 s Wi dhan 3 years s
Undisputed trade payables
- MSME - - - - -
- Others - . N .
Disputed trade payables

- Others . - 5
Total - - s p
OTHER FINANCIAL LIABILITIES (CURRENT)

As at As at
Bariculeys 31 March 2026 31 March 2025
Employee dues payable 2.65 2.12
Expenses payables 0.25 4.76
Total 2.50 6.87
EMPLOYEE BENEFIT OBLIGATIONS (CURRENT)
Particulars Lo Asat
31 March 2026 31 March 2025
Leave encashment payable 0.04 0.33
Gratuity Payable 0.19 0.73
Total 0.23 1.06
Current tax liability
Particulars At hsa
31 March 2026 31 March 2025
Income Tax 5.66 -
Total 5.66 -
OTHER CURRENT LIABILITIES
As at As at|

Patticulars 31 March 2026 31 March 2025
Statutory dues 0.69 119
Total 0.69 7.19




ENGINEERED COATED FABRIC PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026
(All amount in INR millions, unless otherwise stated)
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REVENUE FROM OPERATIONS

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Revenue from contract with customer
Sale of products*

Manufactured goods 311.81 397.24
Sale of services* 11.76 80.68
323.57 477.92
Other Operating Income
Government grants 37.43 -
Sale of scrap 0.68 0.48
38.11 0.48
Total 361.68 478.40
Refer note 40 for revenue disclosures as per Ind AS 115.
* Refer note 39 for related party transcation
OTHER INCOME
For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
Foreign exchange gain 0.59 -
Interest income on
Fixed deposit 0.06 0.05
Deposit 0.09 0.09
Unwinding discount on security deposit 0.14 0.13
Qther interest income 0.00 0.01
Sundry balance written back 0.31
Other Income 0.00 3.97
Total 0.88 4.56

COST OF MATERIALS CONSUMED

For the year ended
31 March 2026

For the year ended
31 March 2025

Particulars
Opening Stock of raw material 6.71 5.59
Add: Purchases 248.82 322.44
Less: Closing stock of raw material 5.13 6.71
Total 250.40 321.31
CHANGES IN INVENTORIES OF FINISHED & SEMI FINISHED

For the year ended For the year ended

Particulars

31 March 2026

31 March 2025

Inventories at the end of the year:

Finished Stock 42.30 38.17
Semi Finished Stock 1.05 8.13
43.35 46.31
Inventories at the beginning of the year:
Finished Stock 38.17 63.91
Semi Finished Stock 8.13 3.15
46.30 67.06
Net (increase)/ decrease 2.95 20.75
EMPLOYEE BENEFITS EXPENSE
For the year ended For the year ended

Particulars

31 March 2026

31 March 2025

Salaries & wages 21.79 25.93
Staff welfare expenses 0.16 1.9
Gratuity expenses 0.83 0.76
Leave expenses 0.40 0.80

23.18 28.68

Total




30

31

32

32a.

Finance costs

For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
Interest expense on

Lease liabilities 0.56 0.90

Bank charges 0.02 0.00
Total 0.58 0.91
DEPRECIATION AND AMORTIZATION EXPENSE

For the year ended For the year ended

Particulars

31 March 2026

31 March 2025

Depreciation of property, plant and equipment 4.64 5.41
Depreciation of right to use assets 4.59 4.59
Total 9.23 10.01
OTHER EXPENSES

For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
Power and fuel 5.55 23.29
Jeb work and labour charges 2.88 11.14
Factory Expense 0.17 0.74
Consumption of stores 1.06 1.40
Travelling and conveyance 0.39 0.41
Freight and forwarding charges 0.04 0.01
Professional and legal fees 6.76 6.96
Plant and machinery 0.11 0.52
Building - 0.45
Others 0.21 0.46
Repairs & Maintainance - Electrical 0.00 0.00
Repairs & Maintainance - Computer 0.01 0.01
Rates and taxes 0.08 0.23
Research and Development - 1.52
Testing charges 0.01 0.02
Postage, Courier & Telegrams 0.00 0.02
Insurance charges 0.26 0.23
Rent Charges 0.00 0.00
Gain or loss on sale of assets - 2.58
Printing and stationery 0.0z 0.11
Brokerage & Commission . 0.02
Allowance for expected credit loss 0.04 2
Payment to auditors (Refer Note 32 a.) 0.21 0.25
Sundry balance’s written off 0.00 0.41
Security charges 0.60 0.59
Misc. and Admin exp 0.10 6.08
Total 18.50 57.42

Details of payment to auditors (exclusive of Goods and Service tax and OPE)

For the year ended
31 March 2026

For the year ended
31 March 2025

Particulars

As auditor:

To statutory auditors:

-For Audit 0.21 0.25
0.21 0.25

Total
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33 TAX EXPENSE
(a) Income tax expense:

Particulars P Asat
31 March 2026 31 March 2025
Current tax 15.26 13.40
(Excess) provision for tax relating to prior years 0.67 0.12
Deferred tax -0.48 (1.48)
Income tax expense reported in the statement of profit or loss 15.45 12.04
(b) Income tax expense charged to Other Comprehensive income (OCI)
As at As at

Particulars

31 March 2026

31 March 2025

Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability

-0.26

0.05

Income tax charged to OCI

(0.26)

0.05

(c) Reconciliation of the income tax expenses to the amount computed by applying the statutory income tax rate to the profit / (loss) before income taxes is summarized below:

Income tax expense

Particulars As at As at
31 March 2026 31 March 2025
Profit before tax 57.72 43.88
Enacted income tax rate applicable to the Company 25.17% 25.17%
Current tax expenses/(Credit) on profit/(loss) before tax at the enacted income tax rate 14.53 11.04
Effect of non deductible expense 2.78 3.59
Tax effect due to non taxable income -2.05 (1.24)
Others -0.48 (1.47)
(Excess) provision for tax relating to prior years 0.67 0.12
15.45 12.04

The Company has opted for new tax rate under section 115BAA of Income Tax Act, 1961 from the FY 2021-22. Hence, the effective tax rate for current and deferred tax for current

year is 25.168% (22% + surcharge + cess).

(d) Deferred tax balances:

Particulars

As at
31 March 2026

As at
31 March 2025

Deferred tax assets

Provision for credit allowances on trade receivables (1.08) (1.08)
Lease liabilities (1.17) (2.29)
Provision for employee benefits (0.86) (1.08)
Fair valuation of security deposit (0.04) (0.07)
(3.15) (4.51)
Deferred tax liability
Property, plant and equipment 1.34 1.75
Right-of-use assets 1.04 2.20
2.38 3.95
Deferred tax liability [Net] (0.77) (0.56)
Movement in deferred tax assets and deferred tax liabilities from 1 April 2025 to 31 March 2026:
ST T
Farani= 1 April :ts:zast F;:::i?::i:s‘sn Recogntaed inoch 31 March ;;2;
Property, plant and equipment 1.75 -0.41 1.34
Right-of-use assets 2.20 -1.16 - 1.04
Fair valuation of security deposit (0.07) 0.03 - (0.04)
Provision for credit allowances on trade receivables (1.08) -0.01 - (1.08)
Provision for employee benefits (1.08) -0.04 0.26 (0.86)
Fair valuation of security deposit - - - -
Lease liabilities (2.29) 1.12 - (1.17)
Deferred tax liability [Net] (0.56) (0.48) 0.26 0.77)
Movement in deferred tax assets and deferred tax liabilities from 1 April 2024 to 31 March 2025:
Particulars 1 April :;;: r;::::r::el:s]sn Recognised in.0Ct 31 March 2;;;
Property, plant and equipment 2.88 (1.13) - 1,75,
Right-of-use assets 3.35 (1.16) . 2.20
Fair valuation of security deposit (0.10) 0.03 - (0.07)
Provision for employee benefits (0.82) (0.21) 0.05 (1.08)
Provision for credit allowances on trade receivables (1.07) - = (1.08)
Lease liabilities (3.27) 0.98 - (2.29)
Deferred tax liability [Net] 0.97 (1.48) (0.05) (0.56)
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34 EARNINGS/ LOSS PER SHARE

Particulars Asag As at
31 March 2026 31 March 2025
Profit attributable to ordinary equity holders 42.27 31.84
Weighted average number of equity shares outstanding (Nos.) in lakhs 0.06 0.06
(Face Value per share - Equity shares: INR 10 each)
Basic earnings per share (INR} 767.06 577.95
Profit attributable to ordinary equity holders 42.27 31.84
Weighted average number of equity shares outstanding (Nos.) 0.06 0.06
Total of Weighted average number of shares outstanding (Nos.) 0.06 0.086|
Diluted earnings per share (INR) 767.06 577.95
35 CONTINGENT LIABILITIES
Particulars Asat Azt
31 March 2026 31 March 2025
Guarantees given by banks on behalf of the company - 0.80 |
36 Capital Commitment
As at As at|
particiilars 31 March 2026 31 March 2025
Expected cost of| Expected cost of|
capital| capital
Plant & Machinery = -
Total = =

37 EMPLOYEE BENEFITS
(a) Defined contribution plans

The Company makes contributions, determined as a specified percentage of employees salaries, in respect of qualifying employees towards
provident fund, which is a defined contribution plan. The Company has no further abligations towards specified contributions. The

contributions are charged to the statement of profit and loss as and when they accrue.

During the year, the Company has recognized the following amounts in the Statement of Profit and Loss:

H As at As at|
Particul.

M 31 March 2026 31 March 2025
Employers’ Contribution to Provident Fund 1.03 1.18
Employers’ Contribution to Superannuation Fund and New Pension Scheme - i
Total 1.03 1.18

() Compensated absences

The company has a policy on compensated absences and expected cost of compensated absences (PL) is determined by actuarial valuation
performed by an external actuary at each Balance Sheet date using projected unit credit method on the additional amount expected to be
paid / availed as a result of the unused entitlement that has accumulated at the Balance Sheet date. Below are the actuarial assumptions

used -

i) Amount recognised in balance sheet

Particulars As at st
31 March 2026| 31 March 2025
Present value of obligation as at the end of the year 0.49 0.87
Fair Value of plan assets at the end of the year - -
Net asset / (liability) recognized in Balance Sheet (0.49) (0.87)
Current liability 0.04 0.33
Non-current liability 0.46 0.54
Total 0.49 0.87
ii)  Changes in the present value of benefit obligation
Particulars A ar Ao
31 March 2026| 31 March 2025
Present value of obligation at the beginning of the year 0.87 0.77
Included in profit or loss
Interest cost 0.05 0.04
Current service cost 0.22 0.21
Past service cost - -
0.27 0.25
Included in OCI
Actuarial (gain)/ loss - Financial Assumptions (0.04) 0.02
Actuarial (gain)/ loss - Experience (0.61) (0.17)
(0.65) (0.14)
Other
Benefit Paid - -
Benefit paid from plan assets - -
Present value of obligation at the end of the year 0.49 0.87




iii)  Principal assumptions used for the purpose of leave encashment

Particulars Asjay Arag
31 March 2026| 31 March 2025

Mortality Indian Assured Lives | Indian Assured

Mortality (2012-14) | Lives Mortality

ule. (2012-14) ULt
Discount Rate 7.25%| 6.59%]
Salary increase rate 6.00% 6.00%
Employee turnover rate 6.00%| 6.00%|
Retirement age 60 Years 60 Years

(€) Defined benefit plans
Gratuity:
The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous
service for a period of 5 years are eligible for gratuity and currently the company has funded gratuity plan. The amount of gratuity payable
an retirement/termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for
the number of years of service.

i) Amount recognised in balance sheet

Particulars As 2y Asiab
31 March 2026| 31 March 2025
Present value of cbligation as at the end of the year 2.92 3.41
Fair Value of plan assets at the end of the year . =
Net asset / (liability) recognized in Balance Sheet (2.92) (3.41)
Current liability 0.19 0.73
Non-current liability 2.73 2.68
Total 2.92 3.41

ii)  Changes in the present value of benefit obligation

Particulars Ais 2t Asiat
31 March 2026 31 March 2025
Present value of obligatien at the beginning of the year 4 2.51
Included in profit or loss
Interest cost 0.20 0.15
Current service cost 0.63 0.57
Past service cost -
0.83 0.72
Included in OCI
Actuarial (gain)/ loss - Financial Assumptions -0.20 0.1
Actuarial (gain)/ loss - Experience -0.85 0.07
{1.05) 0.18
Other
Benefit Paid -0.27 -
Benefit pafd from plan assets - -
Present value of obligation at the end of the year 2.92 341
iii)  Changes in the fair value of plan assets :
Company does not have plan assets, hence the details are not applicable.
iv) Reconciliation of balance sheet amount
Particulars ey el
31 March 2026 31 March 2025
Opening net (asset)/liability 3.41 2.51
Expense/ (income) recognised in profit and loss 0.83 0.72
Expense/ (income) recognised in other comprehensive income {1.05) 0.18
Employers contribution ¥
Benefits paid by the company -0.27 T
iBalam:e sheet (Asset)/Liability at the end of year 2.92 3.41
v) Expense recognized in the statement of profit and loss
. As at As at
LG 31 March 2026| 31 March 2025
Current service cost 0.63 0.57
Net Interest cost 0.20 0.15
Past service cost - =
- Interest expense on DBO -
- Interest (income) on plan assets -
Total expenses recognized in the statement of profit and loss 0.83 0.72




vi)

vii)

viii)

ix)

x)

Expense recognized in other comprehensive income

Particulars

As at
31 March 2026

As at
31 March 2025

Actuarial (gains)/ lesses arising from:

- Experience -0.20 0.07
“~'Financial Assumptions -0.85 0.1
Return on plan assets excluding interest income = -
Net actuarial (gains) / losses recognised in OCl (1.05) 0.18
Principal assumptions used for the purpose of the actuarial valuation
Particulars isal seay
31 March 2026 31 March 2025
Mortality Rate Indian Assured Lives | Indian Assured
Mortality (2012-14) | Lives Mortality
Table (2012-14) Table
Discount Rate 7.25% 6.59%
Salary increase rate 6.00% 6.00%
Withdrawal rate 6.00%] 6.00%|
Average attained age 36.25) 36.25
Retirement age 60.00| 60.00|

Sensitivity analysis

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of

the reporting period, while holding all other assumptions constant.

PARTICULARS Jzat Acat
31 March 2026 31 March 2025

Change in Discount rate

Delta effect + 1% 2.66 3.13

Delta effect - 1% 3.23 3.73

Change in rate of salary increase

Delta effect + 1% 3.22 n

Delta effect - 1% 2.66 3.14

The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligation as it is unlikely
that the change in assumptions would occur in isclation of one ancther as some of the assumptions may be correlated.

Maturity profile of benefit payments

Year As at| As at|
31 March 2026 31 March 2025
Year 1 0.19 0.73
Year 2 0.30 0.18
Year 3 0.20 0.27
Year 4 0.20 0.19
Year 5 0.20 0.19
Year 6 and above 1.23 1.01

The weighted average duration of defined benefit obligation is 10.51 years.

Gratuity is a defined benefit plan and entity is exposed to the following risks:

Actuarial Risk:

It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons :

- Adverse Salary Growth Experience
- Variability in mortality rates
- Variability in withdrawal rates

Investment / Interest Risk:

The Company is exposed to Investment / Interest risk if the return on the invested fund falls below the discount rate used to arrive at

present value of the benefit.

Longevity Risk:

The Company is not exposed to risk of the employees living longer as the benefit under the scheme ceases on the employee separating from

the employer for any reason.
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38

RELATED PARTY DISCLOSURES

(a) Names of related parties and description of relationship as identified by the Company:

Name of company

Relationship

Kusumgar Limited(Formally know as Kusumgar Private limited)

Enterprises over which Key Managerial
Personnel have significant influence

(b)

Key Managerial Personnel (KMP)/ others

Relationship

Siddhart Kusumgar (Director)

Key Managerial Personnel

Ankur kothari (Director)

Key Managerial Personnel

Yogesh Kantilal Kusumgar (Director)

Key Managerial Personnel

Kiran Nagindas shah (Director)

Key Managerial Personnel

(c)

(d)

Transactions with related party during the year are as follows:
s ” : As at As at
S T
r no ransactions with related parties 31 March 2026 31 March 2025
Sale of services (job work charges)
Kusumgar Limited(Formally know as Kusumgar Private limited) 11.76 72,71
Purchase of goods (Packing Material & chemical)
Kusumgar Limited(Formally know as Kusumgar Private limited) 5.48 30.20
Purchase of good (fabric & chemical)
Kusumgar Limited(Formally know as Kusumgar Private limited) 111.52 277.38
Fabric sale
Kusumgar Limited(Formally know as Kusumgar Private limited) 262.71 365.48
Chemical sales
Kusumgar Limited(Formally know as Kusumgar Private limited) 5.89 -
Plant and machinery sales
Kusumgar Limited(Formally know as Kusumgar Private limited) - 2.70
Stores and spares sales
Kusumgar Limited(Formally know as Kusumgar Private limited) 0.06 -
Total 397.42 748.47
As at| As at|
Sr no Balances outstanding with related parties 31 March 2026 31 March 2025
1 Receivable as at balance sheet
Kusumgar Limited(Formally know as Kusumgar Private limited) 53.22 -
2 Payable as at balance sheet date
Kusumgar Limited(Formally know as Kusumgar Private limited) - -




ENGINEERED COATED FABRIC PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026
(All amount in INR millions, unless otherwise stated)

39  REVENUE AS PER IND A5 115

(a)  Disaggregated revenue information
Set out below is the disaggregation of the Company's revenue from contracts with customers:

For the year ended 31 March 2026

Particulars Revenue from | Revenue From | Revenue From | Revenue From Revenue:frocn | :Revenias:/rom
Processed fabric Coating Job Work Printing Dyes .and Sthermiic Total
Chemicals products
Revenue from operation
Sale of service - - 11.76 - - - 11.76
Sale of goods 155.61 140.42 b 0.15 5.7 9.92 311.81
Gross revenue from contracts with customers 155.61 140.42 11.76 0.15 5.71 9.92 323.58
Less: Consideration payable to customers = = - - - = -
Net revenue from contracts with customers 155.61 140.42 11.76 0.15 5.71 9.92 323.58
Geographical markets
India 155.61 140.42 11.76 0.15 5.7 9.92 323.58
Outside India - - - - - - -
Net revenue from contracts with customers. 155.61 140.42 11.76 0.15 5.71 9.92 323.58
Timing of revenue reccgnition
Goods or services transferred at a point in time 155.61 140.42 0.15 5.71 9.92 s
Goods or Services transferred over a period of time - - 11.76 - - - 11.76
Net revenue from contracts with customers 155.61 140.42 11.76 0.15 5.71 9.92 323.58

Set out below is the disaggregation of the Company’s revenue from contracts with customers:

For the year ended 31 March 2025
Revenue from | Revenue from

Particulars Revenue from | Revenue From | Revenue From | Revenue From i

Processed fabric Coating Job Work Printing Dyesaind gther misc Tetal

Chemicals products

Revenue from operation
Sale of service 80.68 80.68
Sale of goods 1.48 395.76 - - - - 397.24
Gross revenue from contracts with customers 1.48 395.76 B0.68 = - - 477.92
Less: Consideration payable to customers - - - - - - -
Net revenue from contracts with customers 1.48 395.76 80.68 - - - 477.92
Geographical markets
India 1.48 395.76 80.68 - - 477.92
Outside India = - = % = -
Net revenue from contracts with customers 1.48 395.76 BO.68 = £ = 477.92
Timing of revenue recognition
Goods or services transferred at a point in time 1.48 395.76 - - - 397.24
Goods or Services transferred over a period of time - - 80.68 - - - 80.68
Net revenue frem contracts with customers 1.48 395.76 80.68 - - - 477.92

(b) Contract Balances
The timing of revenue recognition, billings and cash collections results in receivables, unbilled revenue (Contract Asset), and deferred revenue(Contract liability) in Company's Balance Sheet.

The following table provides information about receivables, unbilled revenue and deferred revenue from contracts with customers:

Particulars As at As at

31 March 2026 31 March 2025
Trade receivables 58.97 -
Unbilled revenue-Contract assets . .
Deferred revenue-Contract liability -

40  SEGMENT REPORTING
The Company is engaged in manufacturing of technical textiles fabrics. The Chief operating decision maker (CODM -which is board of director) identified entire business as a single reportable segment, hence
segment reporting is not applicable.
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41 FAIR VALUES OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

(a) Classification of financial assets and financial liabilities
The following table shows the carrying amounts of financial Assets and financial Liabilities which are classified as below -

Particulars Amortised Cost FvTOCI FVTPL Total
As at 31 March 2026
Financial Assets
Current
Trade receivables 58.97 - 58.97
Cash and cash equivalents 34.73 - 34.73
Other bank balances 0.96 - 0.96
Other financial assets 0.1 - 0.11
94.75 - 94.75
Non-current
Investment - 0.00 0.00
Other financial assets 0.77 - 0.77
0.77 0.00 0.77
Financial Liabilities
Current
Borrowings - - .
Lease liability 4.65 . 4.65
Trade payables 7.95 = 7.95
Other financial liabilities 2.90 - 2.90
15.49 - 15.49
Non-current
Borrowings - - 5
Lease liability - - -
As at 31 March 2025
Financial Assets
|Current
Trade receivables 5 - -
Cash and cash equivalents 40.64 - 40.64
Other bank balances 0.91 - 0.91
Other financial assets 0.11 - 0.11
41.67 = 41.66
Non-current
Investment - 0.00 0.00
Other financial assets 0.56 - 0.56
0.56 0.00 0.56
Financial Liabilities
Current
Borrowings = = =
Lease liability 4.42 - 4.42
Trade payables = 2 =
Other financial liabilities 6.87 £ 6.87
11.30 - 11.30
Non-current
Borrowings . v -
Lease liability 4.69 ) 4.69
4.69 - 4.69
(b) Fair value hierarchy

The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

« Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

« Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

« Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The company has not considered fair value for any financial instruments and therefore classification into the three levels prescribed under the Ind AS is not applicable.




ENGINEERED COATED FABRIC PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026
(All amount in INR millions, unless otherwise stated)

42 Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, securities premium, all other equity reserves attributable to the
shareholders of the Company. The primary objective of the Company’s capital management is to maintain a strong capital base to ensure sustained growth in
business and to maximize the shareholders value.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To
maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The
Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing
leans including interest accrued, and by reducing cash and cash equivalents, bank balances other than cash and cash equivalents.
Particulars Asat Asat
31 March 2026 31 March 2025
Net Debt - -
Less: Cash and cash equivalents (34.73) (40.64)
Less: Bank balances other than cash and cash equivalents (0.96) 0.91)
Net adjusted debt (A) (35.69) (41.56)
Equity 154.18 111.13
Total equity (B) 154.18 111.13
Total debt and equity (C) = (A)+(B) 118.49 69.57
Gearing ratio (A) / (C) = N
43 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company’s financial risk management policy
is set by the managing board. These risks are categorised into market risk, credit risk and liquidity risk.
(a) Market risk
Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument.
The value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, and other market changes that affect
market risk sensitive instruments. Financial instruments affected by market risk include borrowings and derivative financial instruments. The Company exposed to
(i)  Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company's exposure to the risk of changes in market interest rates relates primarily te the Company’s borrowings with floating interest rates.
Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on variable borrowings, with all other varjables held constant,
the Company’s profit before tax is affected through the impact on fleating rate borrowings, as follows:
Particulars Effect on profit
1% increase/ 1% decrease
As at As at
31 March 2026 31 March 2025
Borrawings (Impact on profit and loss) - -
(b)  Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual ebligations. Credit risk
arises principally from the Company’s trade receivables, loans, security deposits, bank balances and other financial assets. The objective of managing
counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial
position, past experience and other factors.

The gross carrying amounts of following fi ial assets represent the maximum credit risk exposure:
As at As at

Particulars 31 March 2026 | 31 March 2025
Trade receivables 58.97 -
Cash and cash equivalents 34.73 40.64
Other bank balances 0.96 0.91
Investments 0.00 0.00
Cther financial assets 3.13 3.08
Total 97.79 44.64

Balances with banks and fixed depasits are considered to have negligible risk or nil risk, as they are maintained with high rated banks / financial institutions as
approved by the Board of directors,

The Company applies the Ind AS 109 simplified approach for measuring expected credit losses which uses a lifetime expected loss allowance (ECL) for trade

The Company uses a provision matrix to measure the ECLs of trade receivables. The provision matrix is initially based on the Company's historical observed default
rates. Based on evaluation carried out and to the best estimate of management, historical loss sufficiently covers expected loss as well as future contingencies,
hence no adjustment for forward looking factors is carried.

Reconciliation of loss allowance for trade receivables

As at As at
Particulars 31 March 2026 | 31March 2025
Opening provision 4.27 4.27
Addition 0.04 -
Reversal - -
Amounts written off - -
Closing provision 4.31 4.27




()

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due, The Company manages its liquidity risk by
The table below summarizes the undiscounted maturity profile of the Company’s financial liabilities on an undiscounted basis:

Particulars Less than 1 year 1-5 years More than 5 years Total

As at 31 March 2026

Lease liabilities 4.65 . - 4.65
Trade payables 7.95 - 7.95
Other financial liabilities 2.50 - - 2.90
Total 15.49 - - 15.49
As at 31 March 2025

Lease liabilities 4,42 4.69 = 9.1
Trade payables - . - .
Other financial liabilities 6.87 - = 6.87
Total 11.29 4.69 . 15.98
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ENGINEERED COATED FABRIC PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2026
(All amount in INR millions, unless otherwise stated)

The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act read with the Companies (Restriction on number of Layers) Rules, 2017.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company

The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the year (previous year) in the tax

The Code on Labour law , 2025 (‘Code’) relating to employee benefits during employment and post employment benefits received Presidential assent in September 2020, The Code has been published in
the Gazette of India. Certain sections of the code came into effect on November 21, 2025. However, the final rules/interpretation have not been issued. The Company will complete their evaluation

The Company has elected to exercise the option permitted under section 115BAA of the Income Tax Act 1961 as introduced by the Taxation Laws (amendment) Ordinance, 2019. Accordingly, the

45  DETAILS OF CORPORATE SOCIAL RESPONSIBILITY EXPENSES:
As per the applicability criteria of Section 135 of the Companies Act, 2013, Company is not covered under provisions of Corporate social responsibilty expenses.
46  ADDITIONAL REGULATORY INFORMATION:
(i)  Fair valuation of investment property
The Company does not have any investment property.
(ii)  Revaluation of property, plant and equipment (including right-of-use assets) and intangible assets
The Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year.
(iii)  Details of benami property held
The Company does not have any benami property, where any proceeding has been initiated or pending against the company for holding any benami property.
{iv)  Wilful Defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
(v)  Relationship with struck off companies
The Company does not have any transactions or balance outstanding with companies struck off under section 248 of the Companies Act, 2013.
(vi) Registration of charges or satisfaction with Regi: of Comp. (ROC)
There are no charges or satisfaction there which are yet to be registered with the Registrar of Companies beyond the statutory period.
(vii) Compliance with number of layers of companies
(viii) Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.
(ix) Utilisation of Borrowed funds and share premium:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.
(x) Undisclosed income
assessments under the Income Tax Act, 1961 (such as, search or survey or any cther relevant provisions of the Income Tax Act, 1961)
(xi) Utilisation of Berrowings availed from banks and financial institutions
The borrowings obtained by the Company from banks and financial institutions have been applied for the purposes for which such loans were taken.
(xii) Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.
47
once the subject rules are notified and will give appropriate impact in the financial statements in the peried in which, the Code becomes effective.
48
Company has recognised the tax provision and measured the deferred tax assets / liabilities at the basic tax rate of 22% plus applicable surcharge and cess.
49  Previous year figures have been regrouped/ reclassified to confirm presentation as per Ind AS and as required by schedule lIl of the Act.
50 These financials statements have been approved for issue by the Board of Directors.
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